
 

 

Pending question on Second Quarterly Earnings results: 

 

EBITDA of Venezuela as reported, and with different exchange rates: 

 

At FX in 6.30 bolivars per dollar in 1Q14, 2Q14 y 1H14 and 12.0 bolivars per dollar in 1Q15, 

2Q15 and  1H15 as follows: 

 

1Q14 = 8.5 Musd (6.30) 

1Q15 = 2.4 Musd (12.00) 

 

2Q14 = 7.0 MUSD (6.30) 

2Q15 = 8.0 MUSD (12.00) 

 

1H14 = 15.5 Musd (6.30) 

1H15 = 10.4 Musd (12.00) 

 

As is possible to see, the operations in Venezuela would be better in 2015 than the one in 

2014. 

 

At FX in 6.30 in 1Q14, 2Q14 y 1H14 and 12.0 in 1Q15, and 198.0 bolivars in 2Q15 (but 

impacting in that 2Q15 the full 1H15) the results are the following. 

 

1Q14 = 8.5 Musd (6.30) 

1Q15 = 2.4 Musd (12.00) 

 

2Q14 = 7.0 MUSD (6.30) 

2Q15 = (1.8) MUSD (198.0 but impacting in this 2Q15 the full 1H15) 

 

1H14 = 15.5 Musd (6.30) 

1H15 =  0.6 Musd (198.00) 

 

 
 
 
 


